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& FINANCIAL MANAGEMENT
Total No. of Questions — 7 Total No. of Printed Pages — 24
Time Allowed — 3 Hours Maximum Marks — 100

GML-H

Answers to questions are to be given only in English except in the case of candidates who
have opted for Hindi Medium. If a candidate has not opted for Hindi Medium, his/her

answers in Hindi will not be valued.
Question No. 1 is compulsory.
Answer any five questions out of the remaining six questions.

Working notes should form part of the answer.

Marks

1.  Answer the following : 4x5
X

(2) A company manufactures a product from a raw material which is _,,
purchased at ¥ 96 per kg. The company incurs a handling and freight
cost of T 1,500 per order. The incremental carrying cost of invenlory
of raw material is ¥ 7.50 per kg per quarter. The annual production of
the product is 2,00,000 units and 5 units are obtained from one kg. of
raw material.
You are required to:
(i) Calculate the Economic Order Quantity of raw materials.
(i) If the company proposes to rationalize placement of order on

yearly basis, what percentage of discount in the price of raw

materials should be negotiated ?

GML-H P.T.O.
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XYZ Ltd. has provided the following information:
Year 2019 Year 2020
Sales < 5,00,000 ?
Profit/Volume Ratio (P/V ratio) 40% 25%
Margin of Safety sales as a % of 20% 15%

total sales

There is no change in sales quantity level of year 2019 and year 2020,
however, there was reduction in selling price in the year 2020. XYZ
Ltd. has done restructuring of business and this has resulted in
substantial savings in Fixed Cost in the year 2020.

You are required to calculate the following:

(i) Variable Cost in Rupees for year 2019 and year 2020

(i1) Sales for year 2020 in Rupees

(iii) Break-even sales for year 2020 in Rupees

(iv) Fixed cost for year 2020

PQR Limited is considering investing in a project which requires a
funding of ¥ 150 Crores. Finance Manager of the company has
presented two financing plans for which information is as follows:
Plan — A: Equity-20%, Debt-80%

Plan — B: Equity-60%, Preference Shares-40%

The Cost of debt is 10% and the Cost of preference shares is also 10%.
Tax rate is 25%. Equity shares of the face value of ¥ 100 each will be
issued at a premium of ¥ 50 per share. The Expected EBIT is ¥ 60
Crores.

You are required to determine: -

(i) Earnings Per Share (EPS) for Plan A and Plan B

(ii) The Financial Break-Even Point for Plan A and Plan B

GML-H
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‘X’ Limited has provided the following information for the year ended

on 31.03.2019.

Net profit before taking into account Income tax but after taking into

account the following items was ¥ 20 lakhs:

(1) Depreciation on Fixed Assets is T 5 lakhs.

(i) Discount on issue of Debentures written off is ¥ 30,000.

(iii) Interest on Debentures paid is ¥ 3,50,000.

(iv) Book value of investments is ¥ 3 lakhs (Sale of Investments for

%3,20,000).

(v) Interest received on investments is ¥ 60,000.

(vi) Income tax paid during the year is ¥ 10,50,000.

Current assets and current liabilities in the beginning and at the end of

the years are as detailed below:

As on 31.03.2018

4
Stock 12,00,000
Sundry Debtors 2,08,000
Bills receivable 50,000
Bills payable 45,000
Sundry Creditors 1,66,000
Outstanding expenses 75,000

As on 31.03.2019

<
13,18,000
2,13,100
40,000
40,000
1,71,300
81,800

You are required to calculate Net Cash Flow from Operating Activities

according to Indirect Method as per AS-3(Revised) for the year ended

31.03.2019.
GML-H
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A and B of its factory:-

(4)
GML-H

(a) PQR Ltd. has provided the following information for Departments

Marks

8

Preliminary Estimates of expenses (Per Annum)
Total R) | Dept A ) | Dept B (%)
Power 15,000 - -
Spare parts 8,000 3,000 5,000
Consumable stores 5,000 2,000 3,000
Depreciation on machinery 30,000 10,000 20,000
Insurance on machinery 3,000 1,000 2,000
Indirect labour 40,000 - -
Building maintenance 7,000 - -

The final estimates of expenses are to be prepared on the basis of

above figures after taking into consideration the following factors:

(a) An increase of 10 per cent in the price of spare parts.

(b) An increase of 20 per cent in the consumption of spare parts for
Department B only.

(¢) Increase in the straight line method of depreciation from 10 per
cent on the original value of machinery to 12 per cent.

(d) 15 per cent increase in wage rates of Indirect Labour.

The following information is also available:

Dept. A | Dept. B
Estimated Direct Labour hours 80,000 | 1,20,000
Ratio of K.W. Rating 3 2
Floor space (sq. ft.) 15,000 | 20,000

There are 12 holidays besides Sundays in the year. The manufacturing
department works 8 hours in a day. All machines work at 90%
capacity throughout the year. (Assume 365 days in a year).

You are required to work out the Machine Hour rates for Departments

A and B.

GML-H
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(b) A Company is capitalized as follows: 8

7% Preference Shares ¥ 1 each. T 6,00,000

Ordinary Shares, ¥ 1 Each < 16.00,000

Total < 22,00,000

The following information is relevant as to its financial year just

ended:

Profit (after Taxation @ 50%) 3 5,42,000

Ordinary Dividend paid 20%

Market Price of each Ordinary Share T4

Depreciation <2,20,000

You are required to calculate the following, showing the necessary
workings:

(1) Dividend Yield on the Ordinary Shares

(i) Preference Dividend Coverage Ratio

(i11) Ordinary Dividend Coverage Ratio

(iv) Earnings Yield

(v) DPrice-earnings (P/IY) Ratio

(vi) Amount transferred to Reserve and Surplus

(vii) Net Cash Flow

(a) A company is considering four alternative proposals for a new toy 8
manulacturing Machine launched in the market. New machine is
expected to produce approximately 25,000 toys every year. The
proposals are as follows:

(1) Purchase and maintain the new toy manufacturing Machine and
bear all related costs. These machines will run on fuel. The
average cost of a Machine is ¥ 10,00,000. Life of the machine is
4 years with annual production of 25,000 toys and the Resale

value is ¥ 2,00,000 at the end of the fourth year.
GML-H P.T.O.
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(ii) Hire from Agency-A : It can hire the machine from the Agency-
A and pay hire charges at the rate of ¥ 20 per toy and bear no
other cost.

(iii) Hire from Agency-B : It can hire the machine from the Agency-B
and pay hire charges at the rate of ¥ 12 per toy and also bear
insurance costs. All other costs will be borne by Agency-B.

(iv) Hire from Agency-C : Hire machine from Agency-C at
3 2,50,000 per year. These machines are more advanced and run
on electricity and therefore, the running cost is considerably low.
The company will have to bear costs of electricity, licensing fees
and spare parts, However, Repairs and maintenance and
Insurance cost are borne by Agency-C.

The following further details are available:

The cost of Fuel is ¥ 8 per toy, the cost of spare parts is ¥ 0.20

per toy and the cost of electricity is ¥ 2 per toy. Further, the cost

of Repairs and maintenance is ¥ 0.25 per toy, the amount of

licensing fees to be paid is ¥ 5,000 per machine per annum and

the cost of Insurance to be paid is ¥ 25,000 per machine per

annum. Consider no taxes.

You are required (o :

(i) Calculate the relative costs of four proposals on cost per toy
basis.

(ii) Rank the proposals on the basis of total cost for 25,000 toys
per year.

(iii) Recommend the best proposal to company in view of (ii)

above.

GML-H
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(b) KLM Ltd., has an operating profit of ¥ 46,00,000 and has employed

Marks

Debt (Total Interest Charge of ¥ 10,00,000). The existing Cost of

Equity and Cost of Debt to the firm are 18% and 10% respectively.
The firm has a proposal before it requiring funds of ¥100 Lakhs (to be
raised by issue of additional debt @ 10%) which is expected to bring

additional profit of ¥19,00,000. Assume no Tax.

You are required to find out the

() Existing Weighted Average Cost of Capital (WACC)

(i) New Weighted Average Cost of Capital (WACC)

(@) XYZ Ltd. has provided following information in respect of Process ‘P’

from its Cost Records :

Work-in-process as at start of period £4)

—  Materials 10,000

—  Labour 5,000

—  Overhead 5,000
Total 20,000

Cost during the period

—  Materials 50,000

—  Labour 22,500

—  Overhead 22,500
Total 95,000

GML-H
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The following information is available from its Production Records:
Units in process as at start of period 5,000

(Degree of completion for Materials is 100% and

for Labour and Overhead is 50%)

New units introduced 25,000
Units completed 19,000
Units in process as at end of period 10,000

(Degree of completion for Materials is 100% and

for Labour and Overhead is 75%)

The degree of completion for scrapped units is 100% for Materials as
well as for Labour and Overhead and units scrapped do not fetch any
value. There is no normal loss in the Process ‘P’.

You are required to prepare following, presuming that Average
Method of inventory is used:

(i) Statement of Equivalent Production

(i) Statement of Cost

(iii) Statement of Distribution of Cost

(iv) Process Account for Process ‘P’

A chemical company is presently paying an outside firm ¥ 1 per gallon
to dispose off the waste resulting from its manufacturing operations.
At normal operating capacity, the waste is about 50,000 gallons per

year.

GML-H

© The Institute of Chartered Accountants of India

Marks



©)
GML-H Marks
After spending ¥ 60,000 on research, the company discovered that the

waste could be sold for ¥ 10 per gallon if it was processed further.
Additional processing would, however, require an investment of
36,00,000 in new equipment, which would have an estimated life of 10
years with no salvage value. Depreciation would be calculated by
straight line method.

Except for the costs incurred in advertising ¥ 20,000 per year, no
change in the present selling and administrative expenses is expected,
if the new product is sold. The details of additional processing costs
are as follows:

Variable : T 5 per gallon of waste put into process.

Fixed X (Excluding Depreciation) X 30,000 per year.

There will be no losses in processing, and it is assumed that the total
waste processed in a given ycar will bc sold in thc samc yecar.
Estimates indicate that 50,000 gallons of the product could be sold
each year.

The management when confronted with the choice of disposing off the
waste or processing it further and selling it, seeks your advice. Which
alternative would you recommend? Assume that the firm's cost of
capital is 15% and it pays on an average 50% Tax on its income.

You should consider Present value of Annuity of T1 per year @ 15%

p.a. for 10 years as 5.019.

GML-H P.T.O.
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Define the following terms in Cost Accounting: Axd
(i) Conversion Cost 16
(if) Sunk Cost
(iii) Opportunity cost
(iv) Cost Centre
Differentiate between Fixed Budget and Flexible Budget.
Explain any four factors that a Venture Capitalist should consider
before financing any risky project.
What is Factoring ? What do you understand by Recourse basis

factoring and Non-recourse basis factoring ? Explain the advantages of

Factoring in brief.

The following data has been collected from the cost records of Nee 8

Ltd. for computing the variances for a period:-

Particulars Budget Actual
Output (units) 50,000 54,000
Hours 25,000 28,000
Fixed overhead T 65,000 T 54,000
Working days 25 26

You are required to calculate :

(i) Fixed Overhead Cost Variance

(i) Fixed Overhead Expenditure Variance
(i1i) Fixed Overhead Volume Variance

(iv) Fixed Overhead Efficiency Variance
(v) Fixed Overhead Capacity Variance

(vi) Fixed Overhead Calendar Variance

GML-H
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(b) XYZ Ltd. has started business in the year 2020-21 and has provided S

the under mentioned Projected Profit & Loss Account:

4 4

Sales 10,00,000
Less: Cost of Goods Sold 6,12,000
Gross profit 3,88,000
Administration Expenses 72,000
Selling Expenses 60.000 1,32,000
Net Profit 2,56,000
The Cost of Goods Sold has been arrived at as under:
Materials Consumed 3,60,000
Wages & Manufacturing Expenses 2,40,000
Depreciation 1,20,000

7,20,000
Less: Stock of Finished Goods (15%
of goods produced not yet sold) 1. 08.000
Cost of Goods Sold 6,12,000

There is no Work in progress and no opening stock of Raw material
and Finished goods. The company believes in keeping materials equal
to three month's consumption in stock. All expenses will be paid one
month in arrear, suppliers of material will extend two months credit,
sales will be 50% for cash and the rest at one month credit. The
company wishes to keep ¥ 50,000 in cash.

You are required to prepare an estimate of the Requirements of
Working Capital on the basis of Estimates on Cash Cost Basis.

Assume no Taxes.

GML-H P.T.O.
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Answer any four of the following: -
X
(a) List out the assumptions underlying Cost-Volume-Profit Analysis. =16

(b) Define Integrated Accounting System in brief. State any three essential
pre-requisites of this system.
(c) (i) List out two objectives each of Time-keeping and Time-Booking
in Cost Accounting.
(ii) Money in the future is ‘Worth Less’ than similar Money ‘Today.’
Provide any 2 reasons in support of this statement.
(d) Explain the following:
(1) Inter Corporate Deposits.
(i1) Certificate of Deposit.
() Explain the term ‘Over-Capitalisation’. Also explain any two causes,

two consequences, and two remedies of/for Over-Capitalisation.

GML-H
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(Hindi Version)

3 el i Srewt g e arerm g1 &, Tl % I ke FUST A A S E |
g whtemeff v ot wemm = g1 8, ofe R d I e B, o 3 e | fea
3T <1 AT 2l Bl |
Y HEAT 1 AR R |
A9 B: T H F B qie I o I QT |

1t feoafirt (Working Notes) 3ti{ & AT 814 115 |

Marks
1. T=afafga w13 . 4x5

(2) Uh HH Th %= 91, S T 96 I febelt HI A sha o ST &, & i
T TG A il 8 | HPIT Tedeh TR T EEA a1 HIST A1Td T
% 1,500 T LA 8 | HA AT oh Wieh sl JIGTTd 8 IId X 7.50
vfer fehett wfer fommet 2 | e w1 anf¥ieh Ieamed 2,00,000 FHTSAT & 3K
T Tohetl st ATt & 5 $h1SAT TTH &I & |
3T -
(i) = AT 1 3N 3Ty " Y Mo HifH |
(i) afe e arffer 3R W aTew Jwvr oy fehieRa W 1 W
T & o e I o U W = uTed <hi ShiFd W ATl ! =il |
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(c)

(14)
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XY7Z fafes 3 frferfiaa gemmd seqa R € -
¥ 2019 a¥ 2020

ICE D] Z5,00,000 ?
ﬁquﬁ'rangm 40% 25%
T@ fawa w g fawa @ 20% 15%
ifsta
9 2019 31 2020 = fersha U1 & TR 13 Tfady &1 & | qenfy, a9

2020 % fosrd 7eg ® &l 88 3 | XYZ fafiee 3 o9 FRER H
YA:EE1 h1 2 8k horasd a9 2020 H T FTd # 954 99 g8
?1

amaﬁﬁmaﬁmswﬁ%:

@ =9 2019 3R 2020 = fow wfEdiw wma T4

(i) = 2020 % foru fasht T 4

(i) = 2020 % foru Tm-for=ag foasrm T 0

(iv) a9 2020 % T =mft @

1t 9 TR fafiree, v o 3 fam e @ faem w @ 2 as
I % 150 U & HINI i EIFHAT 8 | T H1 focfia gaes @
farita foreped T &taT & freeh! gemmd fmaa &

fohed — A: 9Hd1-20%, F01-80%

fashed— B: 99d1-60%, JaTUHR 391-40%

Bl bl il 10% 3N qatfereer 3Tt @ off 10% & | F A T
25% & | T 100 Y o iferd T aret @Har 319 T 50 9 3w Siftem
R Fifirg fopd S | Trfaa ST T WA GE I T 60 FUS B |
3T9eh! 4o T 2

(i) Toepea A 3R fasreq B =1 wfa 37w 3=

(i) forehea A 3 fompe B @1 forfia ufasae fag

GML-H
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(@ 31.03.2019 H\ uTH B a1y =¥ % fore, e fafies e gEemg
U HLA B ;
SRR BT A g uteg fired aegati o & 917G, Y6 T T 20
AT o :
() =l Tt s < 5,00,000
(i) oras Frfae @ W e i safaRad fa 2 30,000
(iil) BT WA e ¥ 3,50,000
(v) T o1 TEIER Ted 2 3,00,000 B (3 3,20,000 Frersr femha)
(v) el W 2 60,000 =S e |
(vi) 9 % € T 10,50,000 TR & |
a1 3 T 3i of A e gl 3 ST g @ faew T R

31.3.2018 31.3.2019
4 3

e 12,00,000 13,18,000
fafee ¢1eR 2,08,000 2,13,100
e fae 50,000 40,000
[CACK] 45,000 40,000
fafay Qqen 1,66,000 1,71,300
AT 75,000 81,800

MUY 3T £ 6 31.03.2019 T 37d B 91T 9 T AS-3 (HIA)
¥ eI TR % AR TiEer fRanst § g Uhe aTe i T
s |

GML-H
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(a) @ N AR fafiee 3 wREA & faam A 3R faam B ) fieqam 8
AT ITCTeY ! 8

1 T IS JFAH (Jf )

Fd () |fomm A ®) | fawm B })
qra 15,000 - :
T geH 8,000 3,000 5,000
SUHPY FEY 5,000 2,000 3,000
T W BE 30,000 10,000 20,000
Tefia o st 3,000 1,000 2,000
A& HH 40,000 :

[SARA T W@-TEE 7,000

f= ol W foam %, w%@amﬁ%waﬁrmaﬁn
ITIHH HTAT R :

(a) THIUTCH & qed 1 10% $1 9fg

(b) TR YTEH s WA heled foHT B H 20% = |

(c) whA = Hieft @ TG 518 H R 10% T oI A TGH 12% &

TS |
(d) 3TYeTET At hl Al X 15% TG 6 |
frefaRaa g ot Suerey 2
favmT A | fawm B
AT T 51 Hue 80,000 | 1,20,000
K.W. fén aiquia 3 2
YT T &TBA (sq. ft.) 15,000 | 20,000

¥ A e & Hfafs 12 a8 | fFmtor foawm wfafes 8 ave =
AT 2 | ¥ 7R R T 90% 1T T W b Hdt € (a9 o 365 T

A1) |
T I7uferd g fob fom (A) 3k faamr (B) &1 wisfier wroer <t ht Trorm
T |

GML-H
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(b) b e e | dsied @ 8
7% Taifeehr AWM 1 gfd AT T 6,00,000
guar A9, T 1 9fq A Z 16,00,000
$e A % 22.00,000
50% L o STG ™ % 5,42,000
THAT AT Fehdl 20%
ISR oot St ToaT 379 3 4
B % 2,20,000

SR arfera B fop Tt <t orr hifvre, smreres afedh femd -
() EHAT 3 9T TAHIE — S

(i) TR AT Shalsl AT

(ifi) THT ST SHalsl IATd

(iv) 3T Jfawa

(v) -3 ST

(vi) T d 3 § d JEw |

(vii) Y€ Uhg T8

(2) T RaeiA = famior it 73fia 1 SI9R § A & foIg Th et 9w 8
fafay faeed W RER @ 2 | 78 93T & @ 25,000 fae wfd
Y T H AR | T&qE e g
G) T8 Rt fmio aefm =1 w3 3R w@t@E e geid aft
AT o |
¥ Tafts At o Tontt | wefi < aftEd | € 10,00,000 B | W
%1 S5 4 9Nt 1 2, AT Ieared 25,000 faeiv qon < 99 &

i o O faeha et 2 2,00,000 7 | |
GML-H P.T.O.
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(ii)

(iii)

(iv)
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Tt A 3 R W 97 wRft A @ i e WS wehd @

IR T 20 gfa Raelia & T T TruRn &1 8 9. 3= i @nra

GREEHETCRil

i B A R @ Tf-B @ Wi TR W wendt B 3i R

12 g faei & 0 & T 1 g aen fia i ArTa T

H gl | 37 et AT B " |

Tt C | fom® @ =t C & T 2,50,000 Ifq a9 o w

o | I8 AN 3t g 8 3 faeelt @ 5o & wRw

e A = € | s ) freh, WsaE e aun SR

UTH I ATG "8 w8l | iy, Toa, e 3 i

%1 @d Torrdl C & it |

31 feorawor faea

d s T 2 8 wfd faeter, SRR uied < @ % 0.20 Ui

Raeitn 3R ferarett 6t wmra 2 2 gfa Raelian 2 | 3, 904 3t

TEE i A 2 0.25 gfd faedtn B, gfv mxfia wfa o <6

ATE HIF 2 5,000 ®, T 25,000 Tfa wefiw wfa o sfiwn <vma #

IS L 7l & UHT A |

STIH 3rfdg 2

(i) <nTd Tid Raeii o SR W SR FETat st geTeHs snTal
! Hd HIT |

(i) 25,000 RaelA gfer o o1 AT & TR W YEqTa! ) A
TEH ST |

(ili) TS TEATT ITRE (ii) & YR T HH 6 YT |

GML-H
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() KLM fafie %1 sfemes om T 46,00,000 3T F9 SE@ 8 (Ha
S T 10,00,000) | foremm gwar 96 1 AFTa a1 RO 6l AvTa
U 18% HR 10% & | TEAT 3 THE T 100 AT HINI hl JTETIH
%1 TE 2 (AT B/ @ 10% Fiw @y F whd §) e 2
19,00,000 3ATITTh W BN sl AT & | 1S L T8l 8, Va1 A |
TR TTOMT 3R R |
() Taemm g&ht 1 wif@ sttea emra (WACC)
(i) 3 YSht <t Wi 3fEa amra (WACC)

@) XYZ fafie gfshan P % grary & wvrg atfreral & Fr1 g9 wgH
Eh_{?ﬁ%

rafyy =1 IR =T w1 ®)
gt 10,000
| 5,000
Juftera 5,000

A AN 20,000
srafer 3 e T _
gt 50,000
H 22,500
I 22,500

Fe AT 95,000

GML-H
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GML-H
3cTed Afierat 8 e geam 3ueed ¢
Jrafy & yrw o ufshan st sehreal
(UTaT TR Gt 100%,
9 31 NI 50%)
EERCDERIBE IR
LRUSEER]
Jrafer & 3ta & wfskan
=i gRISAT
(ot &R Tl 100%, 39 37 JIRET 75%)

DI 3T T QOIT T/, T 3R 3 quUT SIS 100% & AT
Wi sehTeat 18 gou el o | afshan P # i A Ef i R

5,000

25,000
19,000

10,000

Ig HHd 5T foh i =l aitaa faftr sroamht st @, dam Hifs -

(i) TEGe IeaTe i feran
(i) <TPTa A1 feemm

(iii) TG % Sean = faawo
(iv) Sfsham <P’ o fora ufsean @ren

(b) TP TS HIYT Faq= H 39 fmior gfshsti @ Sae 19y &t
Hepd & foIq s wTell ge 1 2 1 9fd Ao 3 @’ | A giskn

AT T FAY 50,000 e IfA I 2 |

GML-H
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FHEYUT T T 60,000 T T T HHT X g 6 ey Sifim whskan
% YTETd T 10 i e fasha & wehar & | Sfdfen Sfsran & foe o 7o
ITHTT | T 6,00,000 Tz <t Iaraehar 8, @t srgatfa S 10
TN 1 2 TUT HI3 SIS 1 Yo a1 8 |

T8 1 T el Y@t wgfa 9 @ | i T3 3 fasha g @ it fermme
W T 20,000 Tia 9§ H AT Afien, sk qen yemates =R o
I3 TREH 81 8 hl AT § |

Fferfes fsha AmTal ot foaTor feted 2

giEdE . ik 3 gren arE 2 5 i Ao

@Rl (B S BERY) T 30,000 Tfa T

wfsha % AE IS g1 e ], o 7% e A @ fo fow e 4 e
wisha fora g3t ey St o faspa B | ST quiar & b ufa o
50,000 e Iedre forsker g |

Vo Yeue % dug fahes I 6 i %6 g W o uiwn e
forsra i, 3T FMTTshl GeTTg RN | i 1 faehey 3119 gomdn ? |ed
1 ISft < AT 15% 3R INET SRS 50% I |

3 | 94U e Annuity R @ 15%, 10 S5 1 5.019 8 |

GML-H P.T.O.
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(a)

(b)
(©)

(d)

(a)

(22)

GML-H
AT ogieh <ht = (Te)) <At afcam faafaw
() S AT
(if) g ST
(if) STTE ATA
(iv) N 5
LT §97¢ 3R Aieer "o 1 37 fofa |
argel Iofishat 1 forelt Wi SiRew will afEism = foquifda @ &
Uget fohT AR ISl T & T =1fRu 7
YA 1 8 2 HIYA W SYIRG ARl i -a9ey W
ST HETEIAT § 379 991 Ge(d @ 7 HiEH § Heaeydl o Al &l
qHATE |

i feafies & @ra fepid @ T IEfy & foe oo T & foo
fraa g R TR HI TS B -
fereTm e qRafa
IqTE (3TN 50,000 54,000
HqUS 25,000 28,000
i Ui % 65,000 3 54,000
& feaw 25 26
98 e o 7o Sfie @ -

() TURf ufer |rma fa=Ewon
(i) TR 3ufEr =2F o
(iii) TR Jufeay wE feeer
(iv) Tt IufeT FHrerar fommor
(v) Tt Sl e fommor
(vi) Tt Sufery et fa=om

GML-H

© The Institute of Chartered Accountants of India

Marks

4x4
16



(23)
GML-H Marks
by XYZ fd. 3 =mm a¥ 202021 § yww wf @ of Freitsed g

z z
EE 10,00,000
"2131 : fashia ATt i AFTa 6,12,000
el o 3,88,000
TIME S 72,000
forshar =1 60.000 132,000
g @™ 2,56,000
[EERIEDRCEINEI R AT R E I AR KR
ERUZSILE 3,60,000
Heigll wd fAHiuft sa 2,40,000
By 120,000

7,20,000

AT ; 3cATf BT bl &I (15%
Seqifea urer st aneft aep & fenm) 1, 08,000
fershia atet <ht AmTa 6,12,000

HIE TTe] B BT EREAT qUT B3 IRWH Tl iR 3w 3@
Efaa T8 R | FEE gmmfl ) i a1 i gEdure Wi % Sue
wEdt | et sl % WA § wee Saie O A8 8 | el %
qfderdt <1 |18 = W YoM H & | fI5ha T 50% The B a1 A9 TH
ATE ! |G W8 | HHT T 50,000 The T I18 8 |

AR TR TTTA & SMYTR T AT G STTeeae srsiter 5t &
TOHT SHITT | wT i i = |

GML-H P.T.O.
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7.

24)
GML-H
frfefa & @ formdl wm vl < ST i :

(a) CTTA-HTAT A favewr & t=mid A hl = 94T |

(b) R # whipa @ wgf $ gfemn fafee | whiga @ % oo
Jrfart feredt < ot vt ot foafaw |

(© () NG AGhT i THT AE 3R 0 b 6 3 3893 gid L |
(ii) “wfersg <t 51 3T ) I B A1 W A oI Tt @ I TH HUA

% TrefT § #1E Q) Hrw AT |

(d) Fr=raa = amEsT
() 31d: Hranre fIgy
(i) TA& SO

(e) “far Jofiehtor <t v i | e dSiietor & IS &1 ST, B uien
3R 2 ST oft FHEsT |

GML-H

© The Institute of Chartered Accountants of India






