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PART -1
Section — A

Case Scenario -1 ;

Mr. Gopal (aged 33 years) is a resident individual sold one of his residential house

properties: for % 60,00,000 on 31.08.2024 which was purchased on 14.10 2021 in
~__,_.--ﬂ!?"‘”

% 45,00,000. His old tenant paid him rent in arrear for the above said property on
ent by

12.11.2024 amountmg to ¥ 75,000 which was treated as unrealized
2024 for
. 12,2022

Mr. Gopal during earlier years. He purchased a residential plot on 08.12.
30,000 as

% 5.00.000 but no construction was started till date although he earned X
is opting

plot in the last quarter of previous year 2024-25. Mr. Gopal 1

rent from this
Tax Act, 1961.

for default taxation regime under section 1 15BAC of Income-

Cost of Index for P.Y. 2024-25: 363 and P.Y. 2021-22: 317

Based on the above information, answer the following MCQ No. 1 to 3 for the

assessment year 2025-26.

1. Determine income from capital gains and exemption available to Mr. Gopal

for purchasing residential plot considering benefit of the assessee.

(A) Long-term capltal galn of ¥ 15,00,000 after no exemptlon

(B) Long-term cap1tal gain of ¥ 8,47,003 after no exemptlon

(C)._Long-term pgpital gain of % 3,47,003 after claiming exemption of
<5,00,000 u/s 54.

D x . i . . .

(D) Long-term capital gain of R 12,00,000 after claiming exemption of

Z5,00,000 u/s 54.

HSM1
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Compute income from house property in the hands of Mr. Gopal. 2
(A) ¥75,000
(B) ¥1,05,000
(C) ¥73,500
(D) 52,500

3 Assuming Mr. Gopal has no other income, his total tax iiability shall be -
(A) Z1,30,940 | | '
(B) % 44,670
(C) %1,76,180

(D)- X 1,02,340

Case Scenario —1II :
s a resident Indian, opting for optibnal tax-regiiﬁe of the

Mr. Satya (aged 59 years) i
Income-Tax Act, 1961 and provides following 1nformat10n for the A.Y. 2025-26 :
(i) Profit from specifie

(ii) Loss from trading of equt

d business (ehglble for deduction u/s 35AD) is % 6,00,000.
ity shares ¥ 50,000 and from tradmg of commodlty

derivatives Z 75,000. |
(iii) . Taken loan of Z 40 Lakh from State Bank of India for puréhasing a house of
akh in January 2022 He has let out this house in 80

15, 000 per month. He has paid X, 1,60 1,60,000 against

stamp duty value ofT42 L )

February 2024 for rent of X
pr1n01pa1 and Z 4,40,000 agamst interest during the prevxous year 2024-25.

from betting on horse races Z 25,000.

(iv) Loss o
Based on the above 1nformat10n, answer the following MCQ No. 4 to 6 A
-26.
ment year 2025-
assess il

=
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What shajj be the grogg total income

N the hang 0f My, Hilyy )
@, 6,00,000
B) 2 4,00,000
(©) %3,25,000

(D) 3,00,000

Compute total income of Mr. Satya for the a

(A) 261,000

RRessment yenr 20256,

(B) < 3,25,000
(C) Z1,25,000
(D)~ % 2,11,000
Which

statement is ‘correct in respect of losses to be carried forward in next

assessment years ?

(A) Loss from trading of equity shares of 2 50,000 and loss from betting on

horse races of ¥ 25,000 for 8 years

(}/ Loss from trading of equity shares of 2 50,000 and loss from trading of
commodity derivatives of ¢ 7 5,000 for 4 ycé;m
(©) l;oss from tradmg of equity shares of ¥ 5(),‘()040 for 4 years and loss from
betting on horse races of ¥ 25,000 for 8 years
D) Loss from lradiﬁg of equity shﬁrcs of 50,000 for 4 years ’
HSMI1


http://www.castudynotes.com
http://t.me/canotes_ipcc
http://www.castudynotes.com

6)
HSM1

7. Mr. Shi : PR
r. Shivam, a resident individual, has made following payments to M/s ABC

Ltd. to purchase overseas tour programme packages :
(i) T4lacson 18-05-2024 to visit New York, VUSA'-

(i) %5 lacs on 11-03-2025 to visit London, UK

Compute the amount of tax required to be collected ws 206c(lG) by Mis

ABC Ltd. assuming Mr. Shivam hés ﬁirni’shed a vahd PAN. ,

(A) On 18- 05-2024 Nll On11 03-2025 ? 10 OOO

(B) On 18- 05-2024 L4 20 000, On 11 03-2025 z 1 00,000

9/ On 18- 05-2024 < 20,000, On 11 03-2025 255,000

(D) On 18 05-2024: Nil, On 11-03-2023 % 40,000

On 18t June, 2024, unexplamed money of ? 30 lakhs u/s 69A was detected of
He has

Z10 lakhs -were. méurred to eam the mcome

Mr. Mahesh. Expenses of

ght forward pusiness loss of T 4,00, 000 Amount of income tax

also a brou

payable by Mr. Mahesh on Such income svhall be -

By ¥ 23,40,000
(B) ¥9,36,000
(C) ¥ 12,48,000

(D) 715,60,000

TTOMRA1
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aharash .

S y ¥ .
andeep hired a bus from Rav1'(Reglstered in Maharashtra) at % 50,000 for 30 days

1o transport trainees, The bus has enough seating capacity to transport 20 trainees,
Cost of fuel is included in the consideratioh paid to Ravi. Sandeep also received

security services from Protect You Security Limited for 2 35,000, e

All the amounts given above are exclusive of tax, wherever Applicable.

Rates of GST are 9%, 9% and 178%vf0}r}CGST/ SGST/ IGST respectively.

Subject to the information given above, all other conditions for availing ITC are

complied with.

Based on the above iﬁfbrmaj;ion, ‘choos'.e the most appropriate answer for the

questions 9to 11 :

9. | Afnbunt of inter-state outward supply on which Sandgep shall pay tax 1s -
(A) T4,25,000 A '
(B) 75,70,000
(C) %7,70,000
(D) % 3,45,000
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10. . Amount on which Sandeep is required (o pay RCM 18
(A) 0
(B) 35,000
(C) 50,000
(D) X 85,000

11.  Total tax payable in cash (including RCM) by Sandeep 18 :
(A) ¥1,38,600
B ¥1,02,600
(C) ¥1,23,300
(D) ¥ 87,300

' Case Scenario — IV :
m registered under GST is engaged in the sale of

both taxable an Odisha. On
20-03-2024 it entered into a contract of providing painting services to one of its

¢ for his office. The value of the whole contract was pre—demded for % 2,00,0 000.
e\20 04- 20241 However, due to

abruptly on 31-03-2024.

Raj Enterprises, a partnership fir
d exempt goods and services in Bhubaneswar,

clien
The due date to complete contract was estimated to b

some dispute with the client painting service was stopped

Only 60% of work was completed upto 31-03-2024.

Raj Enterprises received a new order from Mr. Mathur of Keral
He ‘sold goods amounting

t, The value of exempt

a on 25-04-2024 for

supply constituting both taxable and exempt goods.
% 55,000 out of which goods worth ¥ 10, 000 was exempt,
goods is separately mentioned in the invoice and both goods ar
other. Applicable Rate of IGST was 12%. He issued a smg'le 1
both taxable and exempt supply of goods.

o
| HSM1

e independent t0 each

invoice in respect of
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The accountant of
the firm advised the firm that the requirement of e-way bill is

based on the requlrement of cons1gnment value of goods supplied.
sanctioned by the

The firm had recelved a GST refund of ¥ 50 000, whwh was
dlted to cash ledger of the firm, An intere

ate payment of GST f‘or previous
024 is X 2,50,000
s. The

st of

department erroneously and cre

% 1,100 was also payable by the firm owing to the 1
t tax llablllty for the month of April 2

e above-mentloned transactlon
rm was ¥ 2, 60,000 and

tax periods. The ﬁrm s outpu

including output tax hablhty, if any, on th
the electronlc credit ledger of the ﬁ

ger was 4 70 OOO All the amounts given

Openmg balance lymg in

the opemng balance of Electromc Cash led

GST wherever appllcable
r the

above are excluslve;: of
e most approprlate answer f

From the information given above, choose th

questions 12-14 :.
12. The due date of issuance of invoice and the Iv‘alue of such invoice issued for
work contract is : o

A) 18- 04-2024 and ? 2 OO 000 ‘

- (B) 31-03-2024 and 22, OO 000

i), 31-03 2024 and zZ1 20 OOO

(D) 30-04-2024 and %1,20,000
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13, Con Slgnme HSM1
nt
bt Value of goods supplied to Kerala to Mr. Mathur, in order ¢,
Ine
aPplicability of jssue of e- way bill, is | 2
A) z 61,600
B z55009
(©)  z45,009

14, R
€maining Balance of Electronic Credit ledger and Electronic Cash ledger

after ﬁhng return of April, 2024 will be

(A) = 10,000 and 2 18,000
_(B)~NIL and ¥ 28,900 d

(C) T 8,900 and 20,000

(D) 28,900 and NIL

15. Mr. Arun, a regisfered persoﬁ, is del-credere agent (DCA) of Udhay Limited
and AST Limited. Mr. Arun reported following transactions for the month of
October 2024 : '

(1) Sale of Goods of Udhay Limited 1n DCA Capacny for ¥ 4,50,000

" (Invoices are 1ssued in the name of Udhay Limited)

(ii) Sale of Goods of AST Limited in DCA Capaq;ty fq; ? 2,20,000 (Invoices

are‘issued by Mr. Arun in his own name)

HSM1
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(iii) To both the principals he hag o
glven
payments from customers ang ¢ guarantee for the realization of
O fulfil it h
€ extends short-te
-term

transaction-based loantot
he customer and charged int
erest for the same

Interest earned from customers
of Udhav T im;
| . y Limited % 45,0
L) 00

Interest earned from customer of A
ST Limited
‘ 322,000

The value of supply of goods to custom
, mers on which tax wi
ill be paid by Mr.

Arun is and value of exempt supply is

(A) %6,70,000and ¥ 67,000
(B) 2,20,000 and % 67,000
(C).%2,42,000 and ¥ 45,000
(D) % 2,87,000 and T 45,000

16." Aggregate turnover of Techno India Private Limited, a registered person, is

Z 800 crore.

‘Which of the following statements is correct in respect of QR Code ?

have QR Code _irrespeCtivé of whether it |

(A) Invoices issued are required to
B2C supply, export supply or supply to

is issued against B2B supply,

Government Department. . |
nvoices issued for B2B supply, Export Supply

artment but not fof B2C supply.
r-B2B supply, B2C supply,
partment.

(B) QR Code is required for 1

and Supply to Government \Dep
ired for Invoices issued fo
‘ t for Supply t0 deemmer;t De
issued.for.B2B supply, B2C supply and

ot for Export Supply.

(C R Code is requ
- Export Supply but n_d

(D) QR Codeis reqpiréd for Invoices
vern'm'ent Department but n
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N4 A .
Vomal N of Questions - 8 @

Tossl \o. of Printed P;}gcs - 12
‘ | GENERAL INSTRUCTIONS TO Maximum Marks - 70
The question paper comprises two parts, P CANDIDATES
Part | comprises Multiple Choic S, Part L and Part II.
b iple Choice Questions (N
Part 1l comprises questions which re u ”Zf U\'{‘CQ‘S)'
Ensure that you receive the questionq p;reerescln;?tl\ve Foary
ﬁ:\\ﬁ\\‘&i both, bring 1t to the notice of thg inﬁﬁ?g‘:grm Botl the parts. [fiyon havenos
Answen to MCQs ' > '
ol paee(;?;l i:l;iartl are to be marked on the OMR answer sheet as given on
0 Part I Sre to bet; :ﬁtl:mi answer book of Section — A only. Answers to questions
MCOOQs. if written Zin" d t;n - tht:.ir respective descriptive answer book. Answers to
OMR\am\\-er‘ :heettift ) destgnptive answer book will not be evaluated.
English oaly f;r 1 S cn OI{ he cover page pf giescriptive answer book will be in
Y The bar t‘l‘;dgd sti Ll\andldateaag(licludmg for Hindi medium candidates.
- A d cker provi in the attendance register, i
g_n the.descnptive answer book. gister, Is to be affixed only
\i; ;ﬁibiﬂloi“‘:g to leave the examination hall only after the conclusion of the exam. If
Y \im ave completed the paper before time, remain In your seat till the conclusion of the
. qu ..-mon of the examinaton 15 3 hours. You }Vﬂl be required to submit the descriptive
answer books with OMR cover page to the invigilator before leaving the exam hall,
after the cpnclusmn of the exam. :
10. The.m\'lgﬁator will give you acknowledgement on Page 2 of the admit card, upon
receipt of the descriptive answer books A and B.
_ Candidate found copying Or receiving or giving any help or defying instructions of
' atch will be expelled from

P

:) Ly

/i

the invigilators or having / using mobile phone or smart W
the examination and will also be liable for further punitive action.

PART -1I 70 Marks

swer question No. 1 which

1. Section— A comprises questions 1-4. In Section — A, an
is compulsory and any 2 questions from question NoOs. 2-4. All questions in
Section — A relate 10 assessment year 2025-26, unless otherwise stated. Significant
notifications/circulars issued upto 31* October, 2024 shall be relevant.
Section — B comprises questions 5.8. In Section — B, answer question No.
is compulsory and any 2 questions from question NoS. 6-8.
Working notes should form part of the answer. _ _
s are to be given only in English except in the case of
andidate has not opted for Hindi

Answers 10 the question ) D _
: 'ho have opted for Hindi Medium. Ifac

candidates W -Hind1
Medium, his/her answers in Hindi will not be evaluated. . N
All questions in Section — B should be answered on the basis of position of GST
Law as amended by  the Finance (No. 2 Act, 24 and &fmﬁcant
ons/circulars which have become effective upto 315t October, 2024.
HSM2
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notificati
P.T.O.
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 LPART-HI
SECTION-A
Mrs. S.C. Bose (aged 62 years), a widow of a public sector employee, who 18
died during his service in 2011. She earns income from business of running a
flower bouquet shop at Kolkata and income from royalty from writing books
of science and sells in India and abroad. Profit & Loss account for the year
ended 31" March, 2025 furnished by her is given below :
Particulars L4 Particulars T
| To Opening stock +1,00,000 | By Sales of flower bouquet |. 36,75,000
'["To Purchases 15.66,000 | By Family pension from| . 3,60,000
" |PSUthroughbank - J
To Salaries and wages' 4,90,000 | By Royalty from California 4,25,000
University for books sold
| (Foreign exchange brought
.| into India) | ;
To Expenses relating to 75,000 | By Dividend | 4,50,000
books authored by her (Net of TDS) |
To Expenses in conneétion 12,000 | By Interest on FDR 76,000
with dividends | (No TDS deducted) w
To Repairs & Maintenance|  3,25,000 By Closing stock 1,36,000
To Amount paid to 1T 35,000
Chennai for scientific |
research projects '
To Computers and other | 4,50,000
electronic items e i
(purchased on 01-12-2024)
ToNet Profit —— 20,69,000
Total g 51,22,000 | Total -
| - $§1,22,000
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lAd'ditional information : X

(i) Purchases include ¥ 2 lakhs relate to flowers and creepers directly
| purchased from a farmer in cash on 26.09.2024.
(if) Repairs & Maintenance' includes one-tim¢ dep

electricity and water department. , :
nic items includes 1,00,’000 paid for

household use. _’

2,40,000 to her illiterate brother

osit of T 2,00,000 paid to

(iii) Computers and other electro
' television and washing machine for her
(iv) Salary & wages includes, salary paid ¥ i
(reasonable salary as per market rate is € 1,80,000) "7 0

(v) She purchased a residential house in T 110 lakhs for which loan of ¥ 75

lakhs was taken from State Bank of India. Accmgd interest was
was paid on 10-04-2025. No principal

¥ 3,37,500 t_ill» 31-03-2025 which was
amount and interest was paid by Mrs. S.C. Bose till 31-03-2025. Ground
r was occupied for her

floor of the house was used for shop and first floo

 residence. SaEr : :
(Vi) ‘She purchased an electric vehicle on 130-09-2024 for X 25 lakhs for
. business purposes. ' SR
(vii) She sold 10,000 listed shares of SBC
which were purcha\“sedfin 7 2,65,000 on

L Ltd. in ¥ 11,66,000 on 11-12-2024
16.08.2024. STT was paid on
purchase and sale both. ‘ N *
Compute total income of Mrs. S.C. Bose under default tax regime /s 115BAC
~ and optional tax regime of the Income Tax Act, 1961 ’ '

2.~ State with reasons. whether income éhargeable t6 tax in India for the AY.
2.025-26 in the hands of recipients in following independent situations

() Mr. Mahesh received dividend of ¥ 7 lakhs declared &nd paid bY &

‘for.eign company outside India, Such div\idend vhas been declared if

r'espect of shares which derive their value substantially from 8sse

situated in India, He is resident and not ordinarily resident in Indial; 0

HSM2
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(i1) 2':;0211::;31;81; 6is1 :Idlllon-re;ident In India and residing in China hag
s wit : ~
101-09-2024. He has recexvelf/;t:i; Iétdlzf’l/n e COmPany, “
o per annum in Chjng
during the previous year 2024-25. |
(iii) Mr. Ramesh received royalty of ¥ 8,25,000 in cons1derat10n of
prowdmg patent rights to Mr. Sunil, Mr. Sunil has developed a new
product in India by utilizing the patent rights. 30% of the royalty
was received in Indxa and 70% was received outside India. Mr,
... . Ramesh and Sunil both have status of non-resident in India.
__ Vlscuss the relevant provisions of Income Tax Act, 1961 with respectto 4
tax deduction at source (TDS) and calculate amount of TDS also for the

A.Y. 2025-26 in the following independent situations :

() Marks Pictures Ltd. is a movie and short films production house
having turnover of ¥ 15.22 crores during the previous year 2023-24.
Solar Varanasi LLP also produces short films and clippings and it
has already produced a short film namely ‘Maha Kumbh’. On
16-10-2024 Marks Pictures Ltd. acquired television rights in
consideration of ¥ 52 lakhs from Solar Varanasx LLP. (Both have
valid PAN) |

Mr. Mayank, a salaried individual, _paid rent for his residential

house at Mumba1 to the house owner Mr. lehll in the following

(ii)

manner :
From April, 2024 to September, 2024 : R 75,000 per month; and

" From October, 2024 to March, 2025 : % 1,00,000 per month

Sandeep, manager in CTL Pvt. Ltd. at Mumbai, furnishes following 6

(a) M
information for the year ended 31% March, 2025:

Basic salary is ¥ 55,000 per month and entitled to a commission of
Z 2,500 per month. A company owned accommodation is prov1ded to him

in Mumbai. Furniture costing '\" 2,40,000 was also prov1ded

HSM2
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He took 2 P ersonal foan 0f ¥ 3,00,000 on %2024
)
the interest @7 75% per annum was charged by the Company, Thne iy
entire

Joan is still outstandlng SBI rate of interest on 1% Apyij, 2024 ig 13, 75%.
0
Mr. Sandeep is the owner of a house property in Kolkas, Which he

constructed during the fi nancial year 2016-17. The Property consists i

four identical units. |
ied one unit for his residence and three units were et s

He occupl

rent of T 20,000 per month per unit. The municipal value is ¥ 2@\000
and the municipal tax was pald @ 20% of mumcrpal value Fair rent and

standard rent are T 7, 50 000 and ¥ 8,50,000 respectively. One of the let

out units was vacant for six months during the year. Interest on loan taken

for construction of the house is T 2,00,000.
andeep for the A Y. 2025-26 assummg he

Compute total income of Mr. S

has opted out default tax regime w/s 1 15BA( IA)
111ty with reason in the hands of recrplent for the 4

ylscuss the taxab
: assessment year 2025-26 in respeet of followmg» recelpts or income :

() Mr. Ram received a sum of T 5,00,000 from his father on Ram’s
wedding anmversar){ | | Flirid sl ST

(ii) : Mr /Govmdm geld his house property to Mrs Radha for

81,25, 00 OOO whereas value determmed by stamp valuation

authority was ¥ 1,75,00, 000.
(i) Ms. Agastha got a gift of car worth ? 7, OO 000 ﬁ'om her friend on

HSM2

her wedding anniversary.
Mr. Sanju, an lindiVidual assessee, aged about 32 years, furnishes the 6
following details for the year ended on 31* March, 2025:
(i) LossfromF uture & Option: ¥ 75,000 _
- P.T.O.
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(iii) Share of profit in partnership firm M/s XL & Co. (19% share).
% 38,000
(iv) Income from salary (computed): T 3,15,000
(v) Interest on loan paid for self-occupied house property: T 1,75,000
~ (Principal amount paid: ¥ 1,20,000) |
(vi) Short-term capital gain: I 82,000
(vii) Long-term capital gain u/s 112A: ¥ 1,10,000

(viii) Long-term capital loss u/s 112: T 68,000
(ix) His wife received salary of T 2,40,000 from a partnership firm XL

& Co., where she is an accountant. She does not have any

professional qualification related to accounting.
(x) He paid ¥ 21,000 for médical insurance premium and ¥ 9,000 for

preventive health check-up
Brought forward speculative business loss: ¥ 26,000 (this being 3™ year

from the year of loss) and brought forward short-term capital loss:

T 52,000 (this being the 4th year from the year of loss).
Compute total income of Mr. Sanju for the A.Y. 2025-26 if he exercises
the option to shift out of default tax regime u/s 115BAC(1A). Also state

the losses eligible to carry-forward.

(b) State persons who are required to apply for the allotment of PAN under
section 139A(1) of the Income Tax Act, 1961. Mention thé time limit for
making such application also. |

' OR ' | o

Specify all the documents in which quoting of Aadhaar Number is 4

mandatory u/s 139AA of the Income Tax Act, 1961. Also explam to

whom provisions of section 139AA does not apply.

(b)

HSM2
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SECTION-B
j/(‘) MLM Private Limited, a registéred | peréon in Udaj

1pur, Raj
In various lines of business, provided the follo et e

ng details r
transactions undertook in the month of March, 2024 : b, o
Outward Transactions = ~ | Amount (®)
Advance received from Mr. Gokul for Business support

services to be supplied in the month of April 2024

Provided commissioning services under Pure labour contract | " 5,00,000
to M/s Raj Builders of Jaipur, Ra_]asthan for Multl-storey fies ‘

2,00,000

residential complex, - -
Stock transferred without consideration to its branch in|  1,25,000
Jodhpur, Rajasthan. Branch have same GSTIN. S A
Outward sale of goods to various unrelated persons: As provided in
Particulars Market Transaction | the column
/ Value (%) | Value®®) ;
IIntra-state - 5,00,000 5,75,000 e i'
Provided warehousing services for Kidney beans (Rajma), \ 50,000 - X
[Red lentils and other pulses. e e s

/ Inward Transactions - \ Amount () j
ﬁ{eceived Car rental services from Carman Private | 1,20,000

Limited, an unregistered company in Udaipur engaged in

car renting services. MLM Private Limited paid rent on

monthly basis (Cost of fuel also included in the monthly

rent). [Rate of CGST and SGST is 6% each]

Intra-state inward supply of various goods and services | 7, 50 000 {Goods]
for use in the course or furtherance of business. g 50 000 [Semces\

, 1
ESM2 b
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Additional Information :
(1)  The Company paid € 50,000 to Mr, AJay, an Independent director, s
sitting fees,

(i) The Company made donation of ¥ 4,50,000 to a local old age home
(a trust not registered under GST) for setting a Water Cooler at old sge
home with the name of company embedded on the water cooler to
express their support for the good cause,
(iii) All the figures are exclusive of GST, ”
(iv) All inward and outward supplies are intra-state except where otherwise
stated. ;
(v) Subject to information given above, all the conditions necessary for
availing the ITC have been fulfilled.
(vi) Rates of GST are given below except where otherwise stated:
[Particulars CGST |SGST |IGST
/ Supply of Goods | 6% 6% 12%
/ Supply of Services | 9% | 9% 18%
Calculate the Net GST Payable in cash by MLM Private Limited for the month
. of March 2024. Support your calculations with relevant reasons.

’f'(b) Ajay, a registered person, provided the following details about

transactions entered into by him in the month of July, 2024:

(i) He sold goods to Wellness Pharma in 3,000 units @ ¥ 400 each.
Under Section 206C(1H) of Income Tax Act,1961, he is required to
collect tax (TCS) of ¥ 2,000 from Wellness Pharma. He included
< 2,000 as TCS in 'tax invoice issued to the party.

(i) Under a contract with State Government, he sold goods to
Economlc Weaker Section families (identified by State Government)
in 1,000 units (unit price is < 400 per unit) @ T 200 per unit.
Balance ¥ 200 per unit will be paid to him by State Gowigmment as

subsidy.

(7]
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(1) 1ssued credit notes worth ¢ 1,50,000 net of GST as discount to jts
registered dealers who purchased more thap 5,000 units between

October, 2023 to December, 2023 under Festiva Bonanza Scheme

declared on 01.10.2023, The above discount provided invoice wise

with a condition of reversal of ITC by registered dealer,

(iv) Sold 800ds to Old Age Home for consideration of 2 1,00,000
(Normal Sale Value is 2 2,00,000). SAMVEDNA, an NGO

registered under Section 12AA of Income Ta

a subsidy of ¥ 30,000 to acknowled
living in 614 age home,

discount of 1%

3 25,00,000 during the quarter endin

given to such shopkeepers is Z 1,30,000.

Compute the taxable value of supply for the month of July,
which Mr. Ajay shall pay GST. Suitable notes and assumptio
form part of your answer. A]] the amounts ctated above are

X Act, 1961 gave them
ge his services to elderly people

port of first quarter he decided to give
to shopkeepers whose total purchases exceeds

g June, 2024. Total discount

2024 on

ns should

exclusive of
GST.

) MS Poorvi Ltd, a registered supplier of various goods a.md se?vices, 3
T provided the following information pertaining to GST paid on inward

supplies for the month of August 2024.

Sr Particulars \ GST(‘:;aid
No. . | % 0
1. | Purchased goods which are used for actlvmf,s‘ related to his @ 3.00.
obligation under corporate social responsibility referred to
in section 135 of The Companies Act, 2013. ‘
HSM2 IO
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(10)

g ]m:;“: ::::{n:wial worth ¥ 5,90,000 including GST in 50,000
8T recaived n e et vor € 30010 x|
receive I the ‘:md: current month and remaining 1ots will

5T month of September 204, EE—

"I Gompany paid for outdoor catering expenses 10r Fefneh| 0 000

of fts factory employees during the lunch hours 38 PET the /
policy of the company. There is no legd! obligation %
provide such lunch facility to the employees: P

7 Purchased goods from M/s O —dors = all goods 4 | 2,00,0?9
involces were received by the company in August 2024, bV 522
one invoice out of these invoices has not beer furnished by
the supplier in the statement of outward supplies (using
{FF). The G8T paid on the invoice not furnished is T 50,000.

5. | purchased raW —terial to manufactire ~Fmished £00ds- 1,50,000
Such finished goods to be sold to potential customers under -
Scheme ‘Buy oné get one free’. ' B

“Compute the amount f et 1TC available © /s Poorvi Ltd. for the month of

Augmzmwimﬂmsmyexp ions for the tr ofallﬂwitemsm

the table as per the provision dtie CGST Att, 2017, 'or CGST Rules, 2017

wherever applicable. Subject to infort ion given above, all other conditions
necessary for availing the 1TC have been fulfilled.

Wmim the following independent cases and determine whether the

gervices are taxable under GST Act:
i edmnityundarGST,reqeiVedan

(i) Dhruv Printing Press, 2 register
order of T 1,50,000 from Vishwakarma Technical Institute, 3 private
ITI providing courses notified under Apprentices
printing of pre-examination {tems like question Papers, OMR
gheets, Answer booklets required for conducting of examinati '



http://www.castudynotes.com
http://t.me/canotes_ipcc
http://www.castudynotes.com

1y
HSM2

(u) State Board of Education, a registered entity, charged ¥ 50,000 per
year as affiliation charges from a school run by Dharampal Trust,
reglstered under section 12AA of Income Tax Act, 1961 which

gives education from class 1 to class 10, ™ -

(iii) Wecare Hospital, a registered entity, charged ¥ 19,500 for 3 days
from Mr. Sahil who was admitted in Intensive Cardiac Care Unit
(ICCU) due to heart attack, ‘1% . Sirv eqwedy 900 P B9

(1v) Citcare Hospital, a registered entity, entered into an arrangement
“"With!. Swadisht Cateters, a registered entity, to supply food to
1n-pat1ents as per advice of doctor/nutritionist. Swadisht Caterers.
sends monthly bill to hospital for the food supplied by them to the

admitted patients of hospital. Determine the taxability of Cltcare

Hospital. "

(a) Mr. Ranjan availed ITC of ¥ ‘i',O0,000 in GSTR-3B for the month of June
2024. The Output liability for June 2024 was Nil. His intra-state output
supply for the month of July 2024 was ¥ 5,00,000 (excluding GST). He
utilized the availed ITC againSt the output liability for the month of July
2024 while filing GSTR-3B. Mr. Ranjan found on 22 September, 2024
that he wrongly availed ITC of ¥ 1,00,000 in the month of June 2024. He
reversed the unutilized amount of wrongly availed ITC standing in credit
ledger on 30 September, 2024 and paid the utilized amount of ITC by

cash. The GST rate is 18%. Calculate the interest payable under the

applicable GST law, if Mr. Ranjan filed: _
(i) Form GSTR-3B for the month of June 2024 on 19 July, 2024.

(ii) Form GSTR -3B for the month of July 2024 was filed on 25 August,

- 2024.
(Note: The due date of filing of GSTR-3B is 20™ day of the following

month. But the due date of filing of GSTR-3B was extended to

22" August, 2024 for the month of July 2024)
Briefly discuss the provisions related to inspection and verification of 5§

(b) Bri |
~ goods in transit as laid in Rule 138C of CGST Rules, 2017.
HSM2 _
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8. & As,

o %gr Section 7 of the CGS | .
: i’ .
A | Mpﬁﬁ%v@ervices Tax, the expression “supp]y” Includeg all for

Y of
goods or Services or both such ag sale, transfer, barter

rental, lease or disbosal made or agreed

8 Person in the course or furtherance of business,
Provisions of CGST Act, 2017 (or rules th

be treated as Supply even if there ig no consideratic

the course or furtherance of business,

y) Explain the provisions relating to the

registration certify

validity periog of the 2
cate "”‘o’,%d’ to Casua] Taxabé% Person
| da«aa WA 490 o,
Resident Taxable Person, 3 4%” ped

(i) List the deficiencies in the erstwhile x"alue?added taxajion whichled 3
‘ K Douwlis Aevyud 6o
to evolution of Goods and Services Tay. Coeh (addurg BF Aoy
' OR , Non-integzodooy 0g 1 | -

%Nm son

HSM2
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